7-24-05 update, see the ending section for an analysis of Pastor Hagee's compensation.

Exec. Compensation Areport for 27 high-profile Christian ministries, by Bernie Dehler, 1-16-05

Primary source: charitynavigator.org (form 990 second source is guidestar.org, free with registration)

[ Winistry Name.

Exec.

|Christian Broadeasting Network

171,944,698 |Pres. & Dir Michae D_Litle

[Trinity Christian Center of Santa Ana (TBN;

$171,219,843]Pres. & Dir. Paul F. Crouch, Sr.

fation

3(Dir. & Chairman Billy Graham

88,151,68:
$59,265,064[Pres. & Chairman Charles F. Stane

$37,403,206 |Exec. VP Thomas Rogebs

[Eteral Word Television Network $31,114,106 [Pres. Michael Warsaw
Insignt for Living (1) $18,740,070 |Pres. Cynthia Swindoll

[Thru the Bibi $18,030,924 [Dir. Andre Delgad

’Quna\ Evangelism Television (2) 7,736,492 [Pres. John C. Hag

[Turning Point $15,112,501 [Pres. & CEO David P Jorermiah

|Family Stations (@)

4,220,138 |Pres. Harold Camping

[New Life Ministres $13,109,117 [OEO Stephen Arterburn
Ead\ g The Way with Dr_Michael Youssef (6] 2,004,842]C00 Joseph Morris
Bible Broadcasting Network 577,201 [Pres. Lowell Dave,
Oral Roberts Evangelis 079,039 [Pres. & CEO Richard Roberts
[The Good News Broadcast T 657,826 |Pros. Woodrow Krol
Ligonier Ministries 551,583 [Pres. Robert C. Sproul
Luis Palau Evangelst m 162,352 [Pres. Lus Palau
ack Van impe Ministries Interational 118,350|Pres. Jack Van Impe
ar East Broadcasting Compan 641,165 [Pros. Jim R. Bowman
eter Popol Ministries 634,015 [Pres. Peter Popoff
Grace To You 623,796 |Pros. John F. MacArtur, Jr.
st for all Nations 128,823 [Pres. Reinhard Bonnke
ove Worth Finding 753,870 |Pros. Roland Maddox
omerstone TeleVision 703,800 |CEO Charies R. Hembree
fristian Research Instiute (3] 660,293 [Pres. Hank Hanegraaff

(1) Wife s Pres. per form 990, and works 40 hrs. per week. Charles Swindoll s the chairman, and makes $55.440 and works 40 hrs. per week

(2) Not il info included on guidestar.org. Per the form 990, salary is $560.910 + benefis $339,118 = total S900K
(3) Royalties not included (or reported) which are paid directly to Hank.

(4) Confirmed w/ form 990, $0 pay, 40 hrs. per week, EIN: 94-1442453
(5) Per the form 990, both Chairman Dr. Dobson and President Donald Hodel work 45 hrs. per week for free. Unknown are royalties paid to Dr. Dobson for his books, which have sold in the millions.

(6) Per the form 990, Dr. Youssef serves as President for fre

yet only works part time (20

(7) Per the form 990, Dr. Stanley's salary is $116,958 + benefits $182,544 for total compensation $300,000

ot
Per form 990, salary is $227,167 & benefits = $53,164 = total $280,331

enue Average oviilary Average overliary Average ovefiary Average over|EIN for guidestar.org 990 form lookup

$123,711,134 5279,644.40
96,802,835 $245,412.80
68,781,688 $181427.20
$46,934,826 $207,707.80
32,910,674 $161,042.80
524,604,960 $281,042.80
$20,146,837 5286,242.80
16,768,043 $260,488.40
15,641,852 $304,410.20
$14,436,636 $284,954.80
13,284,778 $118,897.20
$12,478,067 $129,597.20
11,765,605 §147,597.20
$11,262,098 $130,710.00
10,893,600 $147,110.80
$10,521,830 $162,163.20
$10,294,255 $144,98320
$10,089,493 5211,987.00

9,895,936 $197,671.80
59,689,230 $180,864.

$9,416,334 §173,575.00
58,968,861 $171,001.20
8,574,116 $142,063.60

27

istries Compensat

n Study

$1,000000

= Average 5
Average 9

Exec. Compensation
8

The following section is a worsheet

peer-based salary 7

Produced by Bernie Dehler, 7-24-05, from the data above.

Sorted by Executive C
Ministry Name

Top Exec.

Giobal Evangelism Television (2)

evenie |
517,736,497 [Pres. Jomn C_Flagee
9,634,

Exec. Compensation
90

0,000

Peter Popoff Ministries 0. Pres. Peter Popoff $425,019]
Bily Graham Evangelst m 88,151,683[Dr. & Chairman Bily Grahar 423,364
rinity Christian Center of Santa Ana (TBN] $171,219,843Pres. & Dir. Paul F. Crouch, Sr. $403.700)
w Life Minisires $13,109,11 ephen Arterbum 306,012
In Touch Ministries (7) $! 064Pres. & Chairman Charles F. Stanle) 300,000
hristian Research Institute (3] $7,660,293 |Pres. Hank Hanegra: 280,331
hristian Broadcasting Network $171,944,698|Pres. & Dir. Michael D. Little 271,158
iqonier Vinit $10,591,583 [Pres. RobertC. Sproul 231576
hru the Bible $18,030,924 [Dir. Andre Delgado 190,039
Oral Roberts E $11.079,039 [Pres. & CEO Richard Roberts 79,500
Luis Palau E listi ti $10,162,352 [Pres. Luis Palau 74,766
Grace To You 523,706 [Pres. John F . MacArinur, I 0,000
[Jack Van Impe Ministries International 0,118,350|Pres. Jack Van Impe 14,974
insight for Living (1) $18,740,070 |Pres. Cynthia Swindoll 1,403]
'urning Point $15,112,591 [Pres. & CEO David P. Jeremiah 6,000
ove Worlh Finding 753,870 [Pres. Roiand Maddox 5,525
oral Ridge Ministries $37,403,206 [Exec. VP 0,000
ar Eas! Broadcasting Compan 941,165 [Pres. Jm R. Bowman 93,600
.eading The Way with Dr. Michael Youssef (6) 12,004,842|COO0 Joseph Morris 92,762
it or all Nations 5,128,873 [Pres. Reinhard Bonke 90,728
News Broadcasting iation $10,657,826 [Pres. Woodrow Kroll 90,000
Etemmal Word Television Network $31.114,106 [Pres. Vichael Warsaw 83,772
Cornerstone TeleVision $7,703,800 |CEO Charles R. Hembree 80,731
Eh\e Broadcasting Network $11,077,201 |Pres. Lowel Davey 69,712
Focus on the Family (5) $127,974,380]|Pres. James C. Dobson 0]
[Family Stations (4) $14,220,138 |Pres. Harold Camping 0)
Sorted by Revenue
[ Winistry Name Revenue e, Exec

|Christian Broadeasting Network

$171,944,698Pres. 8 Dir. Michael D. Little

[Trinity Christian Center of Santa Ana (TBN;

$171,219,843]Pres. & Dir. Paul F. Crouch, Sr.

[Focus on the Famly (5)
Billy Graham Evangelisti

fation 8,151,683]Dir. & Chairman Billy Graham
In Touch Ministries (7) $59,265,064[Pres. & Chairman Charles F. Stane
Coral Ridge Ministries $37,403,206 |Exec. VP Tn:

Etemal Word Television Network $31,114,106 [Pres. Michael Warsaw
Insignt for Living (1 $18,740,070 |Pres. Cynthia Swindoll

[Thru the Bibi $18,030,924 [Dir. Andre Delgad

’Quna\ Evangelism Television (2) 7,736,492 [Pres. John C. Hag

Turning P $15,112,501 [Pres. & CEO David P Jeremiah

|Family Stations (@)

[New Lite Ministries

Way with Dr. Michael Youssef (6)

res. Harold Camping
$13,109,117 |CEO Stephen Arterbum
12,004,842]CO0 Joseph Morris
977,201

res. Lowell Davey

Leading
Bible Broadcasting Network
Oral Robers Evangelist

079,039 [Pres. & CEO Richard Roberts

[The Good News Broadcast T 657,826 |Pres. Woodrow Kroll
Ligonier Winistries 591,583 |Pres. Robert C. Sproul
Lus Palau Evangelst T 162,352 [Pres. Luis Palau
ack Van Impe Minisres Intemational 118,350]Pres. Jack Van impe.
ar East Broadcasting Compan 941,165 [Pres Jim R_Bowman
eter Popoff Minisiries 634,015 |Pres. Peter Popoft
Grace To You 623,706 |Pres. John F- MacArihur, Jr
st for all Nations 128,823 [Pres. Reinhard Bonnke
ove Worth Finding 753,870 |Pres. Roland Maddox
omerstone TeleVision 703,800 |CEO Charies R. Hembree
fristian Research Instiute (3] 660,203 [Pres. Hank Hanegraaff

(1) Wife s Pres. per form 990, and works 40 hrs. per week. Charles Swindoll s the chairman, and makes $55,440 and works 40 hrs. per week

(2) Not il info included on guidestar.org. Per the form 990, salary is $560.910 + benefis $339,118 = total S900K
(3) Royalties not included (or reported) which are paid directly to Hank.

(4) Confirmed w/ form 990, $0 pay, 40 hrs. per week, EIN: 94-1442453
(5) Per the form 990, both Chairman Dr. Dobson and President Donald Hodel work 45 hrs. per week for free. Unknown are royalties paid to Dr. Dobson for his books, which have sold in the millions.

(6) Per the form 990, Dr. Youssef serves as President for fre

yet only works part time (20

(7) Per the form 990, Dr. Stanley's salary is $116,958 + benefits $182,544 for total compensation $300,000

Per form 990, salary is $227,167 & benefits = $53,164 = total $280,331

Hagee's Peers, Group of 10
[ Ministry Name

Revenue

[Christian Broadcasting Network
[Trinity Christian Center of Santa Ana (T8N

$171,944,698Pres. & Dir. Michael D. Little
P

Ecus on the Family (5)
I st

Billy Graham m 151,683]Dir. & Chairman Billy Grahar
in Touch Ministries (7) $59,265,064|Pres. & Chaitman Charles F. Stane)
(Coral Ridge Ministi $37,403,206 [Exec. VP Thomas Rogeb
Eternal Word Telovision Network $31,114,106 |Pres. Michael Warsaw
Insight for Living (1) $18,740,070 [Pres. Cynthia Swindoll
[Thru the Bible $18,030,924 [Dir. Andre Delgado
’Quba\ Evangelism Television (2) $17,736,492 |Pres. John C.
Turning Point $15,112,501 [Pres. & CEO David P. Jeremiah
[Family Stations @) $14,220,138 [Pres. Harold Camping
[New Life Ministries $13,109,117 |CEO Stephen Arterburn
Leading The Way with Dr_Michael Yousse (6] 2,004,842]C00 Joseph Morris
Ebwe Broadcasting Network 977,201 [Pres. Lowell D:
Oral Roberts £ 079,039 [Pres. & CEO Richard Roberts
[The Good News Broadcasting Association 657,826 |Pres. Woodrow Krol
Ligonier Ministries 501,583 [Pres. Robert C. Sproul
Luis Palay Evangelist T 162,352 [Pres. Luis Palau
ack Van Impe M temational 118,350|Pres. Jack Van Impe
ar East Broadcasting Compan, 941,165 [Pres. Jm R. Bowman
eter Popol Ministries 634,015 |Pros. Poter Popolf
Gra 623,796 |Pres. John F. MacATihur,Jr.
st for all Nations 128,823 [Pres. Reinhard Bonnke
ove Worth Finding 753,870 |Pres. Roland Maddox
omerstone TeleVision 703,800 |CEO Charies R. Hembree
hristian Research Insttute (3 7,660,293 |Pres. Hank Hanegraaft

$128,748.50

14 peers average
0

$149,468.86

$80,427,108.22
$63,292,863.11
545,947 612.89
$33,308,252.67

516,893,942.33
$14,667,823.78
$13,769,796.67
§12,943,203.22
$12,101,632.11
$11,546,716.44
$11,071,275.00
$10,685,152.56
510.420,591.89
$10,104,105.44

59,845,753.33

$9,517,528.22

59,191,829.33

hrs. per week). Therefore, I'm listing the pay of the full-time, 40hrs. Work of the COO, Joseph Morris, $92.762

hrs. per week). Therefore, I'm listing the pay of the full-time, 40hrs. Work of the COO, Joseph Morris, $92.762

521149289 EIN: 58-1495310
22

$281,364.
525050867
$250,508.67
523746956
§214,443.11
5211,077.78
§221,714.22
5217,113.89
$220,618.00
§140,036.44
$142,144.67
§152,544.67
$165,767.67
§172,127.44
$174,462.56

§172,075.22

EIN: 953188150

EIN: 95-3392299

EIN: 74-1986308

EIN: 94-1442453

EIN: 58-1816773

Nearest 8 peers average is $120K, nearest 14 peers average is $150K

Note: Some peers in the group also

sucl

as

y

$423K


http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4021.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5077.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4392.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5119.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5206.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3756.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3570.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4564.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3675.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3866.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4591.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4272.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4027.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5173.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5877.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3762.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3687.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3361.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/6364.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5539.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3913.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3706.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4574.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3367.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3498.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3859.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3686.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4021.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5077.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4392.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5119.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5206.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3756.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3570.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4564.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3675.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3866.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4591.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4272.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4027.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5173.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5877.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3762.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3687.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3361.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/6364.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5539.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3913.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3706.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4574.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3367.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3498.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3859.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3686.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4021.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5077.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4392.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5119.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5206.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3756.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3570.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4564.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3675.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3866.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4591.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4272.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4027.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5173.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5877.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3762.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3687.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3361.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/6364.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5539.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3913.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3706.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4574.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3367.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3498.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3859.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3686.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4021.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5077.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4392.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5119.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5206.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3756.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3570.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4564.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3675.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3866.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4591.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4272.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4027.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5173.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5877.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3762.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3687.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3361.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/6364.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/5539.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3913.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3706.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/4574.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3367.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3498.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3859.htm
http://www.charitynavigator.org/index.cfm/bay/search.summary/orgid/3686.htm

	Sheet1


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


